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RCPOIT to the Agenda Item No.
Auburn City
Council

City Manager Approval

To: Mayor and City Council Members

From: Robert Richardson, City Manager
Megan Siren, Administrative Analyst

Date: December 9, 2013

Subject: Loan Agreement with the Successor Agency to the Auburn Urban Development
Authority

The Issue

Shall the City Council approve a loan agreement with the Successor Agency to the Auburn Urban
Development Authority?

Conclusion and Recommendation

Staff recommends that the City Council, by RESOLUTION approve a loan agreement with the
Successor Agency to the Auburn Urban Development Authority.

Background

On June 28, 2011, as part of the 2011-12 State of California budget bill, companion bills Assembly
Bill 1X 26 (AB 26) and Assembly Bill 1X 27 (AB 27) were enacted, dissolving the Auburn Urban
Development Authority (AUDA), unless the City of Auburn (City) elected to participate in the
Alternative Voluntary Redevelopment Program established by AB 27 and paid an annual
“commmunity remittance” payment to the County of Placer. On July 18, 2011, a Petition of Writ of
Mandate was filed in the Supreme Court of the State of California in the matter of California
Redevelopment Association, et al. v. Ana Matosantos, et al., Case No $194861 (Legal Action), challenging
the constitutionality of AB 26 and AB 27 on behalf of cities, counties and redevelopment agencies.
On December 29, 2011, the Supreme Court issued its opinion in the Legal Action, upholding AB
26, invalidating AB 27, extending certain statutory deadlines under Health and Safety Code Sections

34170 through 34191, and dissolving all redevelopment agencies throughout the State effective
February 1, 2012.

Analysis

The City elected to become the successor agency to AUDA by Resolution No. 12-03, dated January
9, 2012. In June 2012, the State passed AB 1484 for the purposes of making technical and
substantive amendment to the Dissolution Act that sets forth the process of unwinding the former

Redevelopment Agency. Pursuant to the AB 1484, the Successor Agency is deemed to be a separate
legal entity from the City of Auburn.

One of the tesponsibilities of the Successor Agency is to prepare Recognized Obligation Payment
Schedules (ROPS), which set forth the nature, amount and source(s) of payment of all “enforceable
obligations” of AUDA (as defined by law) to be paid by the Successor Agency after AUDA’s
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dissolution, covering the forward-looking six month fiscal period. The Successor Agency has
submitted and obtained approval from the Oversight Committee and the California State
Department of Finance (DOF) for five ROPS cycles. When the initial ROPS cycle occutred, the
Successor Agency undetstood and believed that funds received from the second ROPS cycle were to
be utilized for the first ROPS cycle. Due to this oversight, the Successor Agency has suffered a
shortfall. The shortfall is currently in a deficit of approximately $187,564 in the Successor Agency’s
reserve fund for debt service, and is identified on the current ROPS as line item #4. To avoid the
potential default of the Successor Agency’s debt service reserve, the City advanced funds from the

City’s pooled cash account (quasi-transfer for funds from the general fund) as a means to fund DOF
approved enforceable obligations as a short term loan.

The DOF is requesting that the Successor Agency submit an Oversight Board-approved loan
agreement with the current ROPS and all future applicable ROPS cycles to support line item #4 on
the ROPS; this loan agreement is consistent with Health & Safety Code Section 34173(h), which
permits a loan from the City to the Successor Agency for the purpose of paying approved
enforceable obligations, administrative costs or project related expenses to be deemed an
"enforceable obligation" and placed upon a ROPS for repayment.

Alternatives Available to Council: Implications of Alternatives
1. Proceed with Staff Recommendation
2. Do not adopt a resolution.

Fiscal Impact

The loan agreement will allow the City to receive payment for the loan and it allows the Successor
Agency to maintain the debt service reserve required by the bond covenants and permit the
Successor Agency to include the loan on line item #4 of the ROPS until sufficient RPTTF payments
are recovered to repay this loan and its modest accrued interest (rate of 1%).

Attachments: Loan Agreement
Resolution

City/Successor Agency-Loan Agreement 2
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RESOLUTION NO. 13-
RESOLUTION APPROVING THE LOAN AGREEMENT WITH THE SUCCESSOR
AGENCY TO THE DISSOLVED AUBURN URBAN DEVELOPMENT AUTHORITY

THE CITY COUNCIL OF THE CITY OF AUBURN DOES HEREBY RESOLVE:

WHEREAS, pursuant to Health and Safety Code Section 34173(d), the
City of Auburn elected to become the Successor Agency to the Auburn Urban
Development Authority ("Successor Agency") by Resolution No. 12-03 on
January 9, 2012; and

WHEREAS, the City of Auburn is authorized under Health and Safety
Code section 34173(h) to loan funds to the Successor Agency for
administrative costs, enforceable obligations, or project-related expenses at
the City's discretion, and the repayment of any such loan shall be an
enforceable obligation of the Successor Agency; and

WHEREAS, over the course of five cycles of Recognized Obligation
Payment Schedules (ROPS), Successor Agency staff calculated a deficit
between the total amount necessary to pay for all enforceable obligations
including debt service payments, and the amount of tax increment funds
dispensed to the Successor Agency by Placer County; and

WHEREAS, in order to avoid the Successor Agency’s default on its debts
and obligations, the City transferred approximately $187,564 of pooled funds
to maintain a sufficient balance in the Successor Agency’s accounts, which
must be repaid to the City; and

WHEREAS, the City wishes to memorialize the transfer as a loan from the

City to the Successor Agency, pursuant to the terms of the attached loan
agreement (Exhibit A).

NOW, THEREFORE, THE CITY COUNCIL OF THE CITY OF AUBURN DOES
HEREBY RESOLVE AS FOLLOWS:

122630.1
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Section 1. The Recitals set forth above are true and correct and are

incorporated into this Resolution by this reference.

Section 2. The City Council does hereby approve the resolution and Loan
Agreement.

Section 3. This Resolution shall take effect immediately upon its adoption.

DATED: December 9, 2013

Kevin Hanley, Mayor
ATTEST:

Stephanie L. Snyder, City Clerk

I, Stephanie L. Snyder, City Clerk of the City of Auburn, hereby certify
that the foregoing resolution was duly passed at a regular session meeting of
the City Council of the City of Auburn held on the 9" day of December 2013
by the following vote on roll call:

Ayes:
Noes:
Absent:

Stephanie L. Snyder, City Clerk

122630.1
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Action Item

Agenda Item NOZ‘b °

Report to the

Successor Agency to
the Dissolved AUDA

City Manager Approval

To: Chair and Board Members

From: Robert Richardson, City Manager
Megan Siren, Administrative Analyst

Date: December 9, 2013

Subject: ~ Loan Agreement with City of Auburn

The Issue

Shall the Successor Agency approve a loan agreement with the City of Auburn authorizing
submission to the Oversight Board for approval?

Conclusion and Recommendation

Staff recommends that the Successor Agency to the dissolved Auburn Urban Development
Authority, by RESOLUTION approve a loan agreement with the City of Auburn.

Background

On June 28, 2011, as part of the 2011-12 State of California budget bill, companion bills Assembly
Bill 1X 26 (AB 26) and Assembly Bill 1X 27 (AB 27) were enacted, dissolving the Auburn Urban
Development Authority (AUDA), unless the City of Auburn (City) elected to participate in the
Alternative Voluntary Redevelopment Program established by AB 27 and paid an annual
“community remittance” payment to the County of Placer. On July 18, 2011, a Petition of Writ of
Mandate was filed in the Supreme Court of the State of California in the matter of Calfornia
Redevelgpment Association, et al. v. Ana Matosantos, et al., Case No 5194861 (Legal Action), challenging
the constitutionality of AB 26 and AB 27 on behalf of cities, counties and redevelopment agencies.
On December 29, 2011, the Supreme Court issued its opinion in the Legal Action, upholding AB
26, invalidating AB 27, extending certain statutory deadlines under Health and Safety Code Sections

34170 through 34191, and dissolving all redevelopment agencies throughout the State effective
February 1, 2012.

Analysis

The City elected to become the successor agency to AUDA by Resolution No. 12-03, dated January
9, 2012. In June 2012, the State passed AB 1484 for the purposes of making technical and
substantive amendment to the Dissolution Act that sets forth the process of unwinding the former

Redevelopment Agency. Pursuant to the AB 1484, the Successor Agency is deemed to be a separate
legal entity from the City of Auburn.

One of the responsibilities of the Successor Agency is to prepare Recognized Obligation Payment
Schedules (ROPS), which set forth the nature, amount and source(s) of payment of all “enforceable
obligations” of AUDA (as defined by law) to be paid by the Successor Agency after AUDA’s
dissolution, covering the forward-looking six month fiscal period. The Successor Agency has

Successor Agency-Loan Agreement !
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submitted and obtained approval from the Oversight Committee and the California State
Department of Finance (DOF) for five ROPS cycles. When the initial ROPS cycle occurred, the
Successor Agency understood and believed that funds received from the second ROPS cycle were to
be utilized for the first ROPS cycle. Due to this oversight, the Successor Agency has suffered a
shortfall. The shortfall is currently in a deficit of approximately $187,564 in the Successor Agency’s
reserve fund for debt service, and is identified on the current ROPS as line item #4. To avoid the
potential default of the Successor Agency’s debt service reserve, the City advanced funds from the

City’s pooled cash account (quasi-transfer for funds from the general fund) as a means to fund DOF
approved enforceable obligations as a short term loan.

The DOF is requesting that the Successor Agency submit an Oversight Board-approved loan
agreement with the current ROPS and all future applicable ROPS cycles to support line item #4 on
the ROPS; this loan agreement is consistent with Health & Safety Code Section 34173(h), which
permits a loan from the City to the Successor Agency for the purpose of paying approved
enforceable obligations, administrative costs or project related expenses to be deemed an

"enforceable obligation" and placed upon a ROPS for repayment. The Successor Agency’s legal
counsel has reviewed the loan agreement.

Alternatives Available ro Successor Agency; Implications of Alternatives
1. Proceed with Staff Recommendation
2. Do not adopt a resolution.

Fiscal Impact
The loan agreement will allow the Successor Agency to maintain the debt service reserve required by
the bond covenants and permit the Successor Agency to include the loan on line item #4 of the

ROPS untl sufficient RPTTF payments are recovered to repay this loan and its modest accrued
mnterest (rate of 1%).

Attachments: Loan Agreement
Resolution

Successor Agency-Loan Agreement 2
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RESOLUTION NO. 13-
A RESOLUTION OF THE SUCCESSOR AGENCY TO THE DISSOLVED AUBURN
URBAN DEVELOPMENT AUTHORITY, APPROVING THE LOAN AGREEMENT WITH
THE CITY OF AUBURN

THE SUCCESSOR AGENCY TO THE DISSOLVED AUBURN URBAN DEVELOPMENT
AUTHORITY DOES HEREBY RESOLVE:

WHEREAS, pursuant to Health and Safety Code Section 34173(d), the
City of Auburn elected to become the Successor Agency to the Auburn Urban
Development Authority ("Successor Agency") by Resolution No. 12-03 on
January 9, 2012; and

WHEREAS, the City of Auburn is authorized under Health and Safety
Code section 34173(h) to loan funds to the Successor Agency for
administrative costs, enforceable obligations, or project-related expenses at
the City's discretion, and the repayment of any such loan shall be an
enforceable obligation of the Successor Agency; and

WHEREAS, over the course of five cycles of Recognized Obligation
Payment Schedules (ROPS), Successor Agency staff calculated a deficit
between the total amount necessary to pay for all enforceable obligations
including debt service payments, and the amount of tax increment funds
dispensed to the Successor Agency by Placer County; and

WHEREAS, in order to avoid the Successor Agency’s default on its debts
and obligations, the City transferred approximately $187,564 of pooled funds
to maintain a sufficient balance in the Successor Agency’s accounts, which
must be repaid to the City; and

WHEREAS, the City wishes to memorialize the transfer as a loan from the

City to the Successor Agency, pursuant to the terms of the attached loan
agreement (Exhibit A).

122630.1
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NOW, THEREFORE, THE SUCCESSOR AGENCY TO THE FORMER AUBURN
URBAN DEVELOPMENT AUTHORITY, DOES HEREBY RESOLVE AS FOLLOWS:
Section 1. The Recitals set forth above are true and correct and are

incorporated into this Resolution by this reference.

Section 2. The Successor Agency hereby approves the resolution and Loan
Agreement.

Section 3. This Resolution shall take effect immediately upon its adoption.

PASSED, APPROVED AND ADOPTED at a regular meeting of the Successor
Agency to the former Auburn Urban Development Authority, on 9" day of

December, by the following vote:

AYES:
NOES:
ABSTAIN:
ABSENT:

Kevin Hanley, Mayor
ATTEST:

Stephanie L. Snyder, City Clerk

122630.1




LOAN AGREEMENT BETEWEEN CITY OF AUBURN AND SUCCESOR AGENCY TO
THE AUBURN URBAN DEVELOPMENT AUTHORITY

THIS LOAN AGREEMENT ("Agreement") is entered into as of

, 2013 by and between the CITY OF AUBURN ("City") and SUCCESOR

AGENCY TO THE AUBURN URBAN DEVELOPMENT AUTHORITY ("Successor
Agency").

RECITALS

WHEREAS, pursuant to the provisions of AB 1X 26 and AB 1484 (collectively,
the “Dissolution Act”) , the City is the designated successor agency for the former
Aubum Urban Development Authority (AUDA); and

WHEREAS, pursuant to the Dissolution Act, the Successor Agency and the City
are separate legal entities; and

WHEREAS, the Successor Agency is vested with the responsibility of winding
down the former AUDA’s obligations and activities; and

WHEREAS, the Successor Agency has submitted and obtained approval from
the Oversight Board and Department of Finance for five separate Recognized
Obligation Payment Schedules (“ROPS”), each covering a six-month period; and

WHEREAS, each ROPS listed, to the best of Successor Agency’s

understanding, the enforceable obligations that were required to be listed by the
governing law; and

WHEREAS, the Successor Agency understood and believed that the
Redevelopment Property Tax Trust Fund (“RPTTF”) monies received from the Placer
County Auditor-Controller for the ROPS Il period of July 1 through December 31, 2012)
were available to be used for expenditures in Fiscal Year 2011-12; and

WHEREAS, the Successor Agency was later informed that such funds were to
be used for enforceable obligations payable between July 1, 1012 and December 31,
2012, which resulted in a shortfall of RPTTF available to pay debt service on the
AUDA’s 2008 Tax Allocation Bonds the (“TA Bonds”); and

WHEREAS, in order to avoid defaulting on the obligations to make debt service

payments, the Successor Agency was required to draw on the bond Reserve Account
fund to make the required debt service payments; and

WHEREAS, pursuant to the Indenture of Trust for the TA Bonds and other bond

covenants, the Reserve Account must maintain on deposit an amount equal to the
Reserve Requirement, as defined in the Indenture of Trust; and

82819.00001\8462218.2 -1-



WHEREAS, pursuant to Health and Safety Code section 34173(h), a City
advance of the necessary funds to cover such a shortfall is considered to be an
enforceable obligation which must be listed on the Successor Agency’s ROPS, and is
subiject to the approval of the Successor Agency’s Oversight Board; and

WHEREAS, the City advanced the necessary funds to the Successor Agency for

deposit in the Reserve Account in order to avoid a default under the bond covenants;
and

WHEREAS, DOF advised Agency staff to place the total amount of the City loan

on the ROPS 13-14A, for the period covering July 1 —December 31, 2013 as a separate
enforceable obligation; and

WHEREAS, Agency did include the item on ROPS 13/14A, which was approved
by DOF on April 13, 2018; and

WHEREAS, the amount of Redevelopment Property Tax Trust Fund (“RPTTF”)

available for payment to the Successor Agency was insufficient to repay the City loan in
its entirety; and

WHEREAS, the Successor Agency has included the remaining amount owed to
the City on its ROPS 13-14B, (covering January 1-June 30, 2014); and

WHEREAS, if there is insufficient RPTTF available to repay the City loan in its
entirety in the ROPS 13-14B period, the Successor Agency will list any remaining
amount to be repaid on subsequent ROPS until the City loan is fully repaid;

WHEREAS, both the City and the Agency understand that the Agency has not
expended any money, nor entered into any loan agreements, that were not already
previously approved by DOF, and item 4 on ROPS 13/14A is the same as item 4 on
ROPS 13/14B, described as “Debt Service Reserve Funding,” and will continue to be

listed as “Debt Service Reserve Funding” on any future ROPS until the debt to the City
is repaid; and

WHEREAS, in order to memorialize and ratify the City's advance to the Agency,
the parties now desire to capture the remaining amount owing from the Agency to the

City in a formal short-term loan agreement for inclusion on each ROPS as background
to support ltem 4.

82819.00001\8462218.2 -2-



NOW THEREFORE, IT IS AGREED AS FOLLOWS:

Section 1. Recitals

The recitals above are true and correct and incorporated herein by
reference.

Section 2. City Loan to the Agency

The parties agree that the City has loaned to the Successor Agency the amount
necessary to replenish the Successor Agency’s Bond Reserve Account for the AUDA’s
2008 Tax Allocation bond issuance to the level required by the bond covenants. A
portion of the City loan has been repaid, and the parties agree that sum of $187,564.00
(the “Loan”) is outstanding and shall be repaid by the Successor Agency in accordance
with the terms of this Agreement and applicable law.

Section 3. Repayment of Loan by Successor Agency

a. In accordance with Health & Safety Code Section 34173(h) and other
provisions of the Dissolution Act (except as stated in Section 9 below), the Successor
Agency hereby agrees to list this Loan as an “enforceable obligation” on each
successive ROPS, subject to Oversight Board approval, until the Loan has been fully
repaid, in order that the Loan be repaid as quickly possible. Generally and to the extent
permitted by law, the parties agree that the Loan will accrue simple interest at the rate
of one percent (1%) per annum or the Local Agency Investment Fund rate, whichever is
greater. Beginning in fiscal year 2013, and continuing through payoff, each payment
shall be credited first to interest then due and the remainder to principal.

b. Payments shall be made to the City at the following address: 1225 Lincoln
Way, Auburn, CA 956083.

c. In the event that there is a change in the law that would allow the
Successor Agency to receive funds from property tax revenues or other sources that
can be used to repay the Loan, then the outstanding amount of the Loan shall be
immediately due and payable, subject to any amounts owed as outlined in Section 1(c)
above. The Successor Agency may repay the City with any cash or real-property

assets that it holds or from the proceeds from the Redevelopment Obligation
Retirement Fund, as satisfaction of the Loan.

Section 4. Defaults.

a. Successor's Agency's failure to pay any amount due hereunder within 15
days of its due date after notice to Successor Agency shall be considered an event of
default under this Agreement.

b. Upon the occurrence of any event of default and expiration of any

applicable cure period at the option of the City after 30 days prior written notice, the
entire unpaid balance of principal and all accrued interest owing under this Agreement

82819.00001\8462218.2 -3-



shall become immediately due and payable. City's failure in the exercise of any other
right or remedy hereunder or under any agreement which secures the indebtedness or
is related thereto shall not affect any right or remedy and no single or partial exercise of
any such right or remedy shall preclude any further exercise thereof.

Section 5. Costs of Enforcement.

Successor Agency agrees to pay the following costs, expenses and attorneys'
fees paid or incurred by the City or adjudged by a Court: (1) reasonable costs of
collection, costs and expenses, and reasonable attorneys' fees paid or incurred in
connection with the collection, enforcement for Loan Agreement, or of any covenant of
this Agreement, whether or not suit is filed; (2) costs of suit and such sums the Court
may adjudge as attorneys' fees in any action to enforce payment of all amounts due
under this Agreement or any part of it; and (3) costs of suit and such sum as the Court
may adjudge as reasonable attorneys' fees in any other litigation or controversy
connected with the enforcement of this Agreement.

Section 6. Waivers.

Except as provided above, Successor Agency and all others who may become
liable for all or any part of this obligation, severally waive presentment for payment,
demand and protest and notice of protest, and expressly consent to any extension of
the time of payment hereof or of any installment hereof, to the release of any party
liable for this obligation, and any such extension or release may be made without notice
to any of said parties and without any way affecting or discharging this liability.

Section 7. Assignment and Assumption.

This Agreement shall be binding upon Successor Agency, its successors and
assigns. This Agreement is not transferable by the Successor Agency, and the
Successor Agency shall not assign its rights and obligations hereunder without the prior
written consent of the City. The City, at its option, may negotiate, transfer or
assumption of this Agreement.

Section 8. Governing Law.

This Agreement shall be construed in accordance with and be governed by the
laws of the State of California.

Section 9. Integration.

This Agreement represents the entire understanding of the parties as to those
matters contained herein and supersedes all prior negotiations, representations, or
agreements, both written and oral. Parties accept the recitals as true and accurate and
incorporate those into this agreement. This Agreement may not be modified or altered
except by written amendment executed by both parties.

82819.00001\8462218.2 -4~



Section 10. Partial Invalidity.

If any provision of this Agreement shall be invalid, illegal or unenforceable, the
validity, legality and enforceability of the remaining provisions hereof shall not in any
way be affected or impaired thereby.

Section 11. Amendments to repayment schedule

City and Successor Agency agree and acknowledge that the Dissolution Act is
newly adopted legislation and that the repayment schedule may be subject to further
adjustments under the law. Parties agree that the amounts are due and owing
irrespective of the changes or provisions in the State law and will be repaid in the most
expeditious manner allowed by law and that this agreement and the repayment
schedule may be modified and amended in writing in the future; however, this
Agreement is not subject to the repayment restrictions set forth under Health & Safety
Code Section 34191.4 or any similar subsequent provision.

IN WITNESS WHEREOF, the parties hereto, intending to be legally
bound, have executed this Agreement on the day and year first above written.

CITY OF AUBURN

By:

Kevin Hanley, Mayor

SUCCESSOR AGENCY OF THE AUBURN
URBAN DEVELOPMENT AUTHORITY

By:

Chairperson

Approved as to Form:

Michael R. Cobden, Assistant City Attorney
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Totals - Paga 4 (Pess Thu Paymants} ' %% s o2u6708.00 |$ 2887860018 3 s s )3 . |5 GIEane

: e e e
Grand tolsi - A Pages a1 477 09E00) S 10z8023860]s 71110050 445,181.00 4 3 3 3 s 128,171.000% s 149200650
< The Pratiminsry Dalt frad € Ton Payment Fois [HOPS) 18 10 bs completsd by /172012 by the sgency, and "Be ppproved by tha oversi(
“ A totaln dun diring fiscel ysar nnd payment smounts e projected. : )
nsv fupding sources fiom tha wuccieso? agancy: {For fiscal 301112 only, rsfarencas 0 FPTTF could aleo masn ax inutament allocated 1o tha Agency puior lo Felmuary 1, 2012}
RIFTTF - Redavelopment Propetty Tax Trust Fund Bonds - Bond procseds Ohare ranly, intersal i wie
LMIHE - Low snd oderate incoms Hetising Fond min » Succassor Agen Administratlve Allowanes




ATTACHMENT 1

Name of Redevelopimant Agancy: Auburn Urhan Devslopment Authotity

Project Areals) Aubum Fledvelopment Project
’ UPDATED RECOGNIZED OBLIGATION PAYMENT SCHEDULE
Pur AD 26 - Section 34177 {1}
Payabia from Other fRevenus Sources
T s | T e | S -
‘lel Ouisial wal ear L]
- Project Name / [si Obligation Poyeg Destription Peoject Atox W&. o 9&%&3 2011.2012°" 20122013 o Jan 2012 Feb 2012 Jae 2012 ‘).Wmum:m May 2012 Jur 2012
1
2]
I
4)
£1 st AR
\ﬁ!
ki)
B)
ks
10
11}
»m“ .i!ﬁll'\lllll.«r
A
14]
18]
9
i
[ 18)
191
20
2%
22
2 ST Sy
24
[29)
i3
27
28
pati
am
31
32
el
Totals  LMHF
Totsls - Bords
Totals - Oiher
Grad total - This Pags . $ . B8 . i . -
* Tha ¥ drary Deaft ized € K ymest {ROPB} In o be ‘compieled hy 3172012 by the agency, and ty b approvad by the ovaraight bosrd sl suried by the Tounty.
s AN total dus during flecel yesr end payrsnt amounts are projected,
s Eamding sources from the suocwssor agancy: (For Hacal 204112 only, refersnces o HPATTE could also mean tax [ncremsnt allocated to the Agunoy prlor to Fabruzry 1, 20123
RPTTF » Radsvelopment Praparty Tax Trust Fund Ponds - Bond proceads Ottinr » resarves, rants, intarast ennings, aic
LAHF - Low oo Mogsrate incoms Houstng Fund Admin - Successor Agoncy Administative Allawsncs




ATTACHMENT 1

Nama of Radevelopment Agency; Aubun Uiien Davslopmant Authadty
Project Area(s) Aubnern Revdveiopment Project

UPDATED RECOGNIZED OBLIGATION PAYMENT SCHEDULE

Par AD 25 - Spelion 34377 ('}
» T Bayabls from Othar Revenud Bources
olal Ol Dusing | Total Dus During Fumsding
Tolal Ouistaning]  Fiocal Year Yo | Sowcp [Rimenaty mooh —
Project Name f Dabl Cibdigation Payen Dancriplion pel Arel 20112012 2012-2013°" o Jul 2012 Aug 212 Sap 2012 Ot 22 Nay 2012 {ag 2012 ol
5
k]
: :
1)
A 5
3
z
7 :
B $
1 3
i3} 3
3 $
1 3
4] L
3 $
18) 3
17y s
1 18) s
18} M
| 20}
21 W
“
3* k3
25)] s
2 $
o 3
28 $
203 g
304 3
3 §
3
) 5
Totals « LMHF S
Tolals - Bonds §
Tolals - Qthar %
em—
| orand total - This Paga s il £ B . 13 H
* TheF y Deaft 4 O ton Pay {ule {ROPS) Is to be complated by J/2012 by the B sgency, and 7 ﬂﬂ.rle approved by the avaraigit bosrd ¢
o All dgte] dua during fscul year and pryment smpunts ate projecisd,
4 Punding sourcas fyam the succsesnr agancy: {For fiscal 201112 enby, refersnces o SAPTTE could nlso mean tax increment alfoceted o the Agency prier o Febmsry 1, 2012.)
RPTTE - Redevelopmant Property TR Trust Fund Bonds - Bond proceada Othar - rostrves, rsnts, intersst samings, sla
LMIHE - Low znd Modarats Income Housing Fund Admin - Succesyar Agency Adminisuntive Altowance




ATTACHMENT 1

s of Hodevelopment Agancy; Aubum Urbren Davelopmant Authorlty

Projuct Arous) Aubrrn Redvalopment Project
UFBATED RECOGNIZED QULIGATION PAYMENT SCHEDILE
Par AB 26 - Section 34177 '}
Payable trom the
Total Gus During | Total Due During
Tola) Cuistanding | Facal Yaar Flscal Vet Fupding
Projuct Name / Qsbt Obligation Fayoe Deseriplion B Arsa | Datd EE&E« 2011-2012%° 20120012 {Sourme ** Jan 2012 Fab 2012 Mar 2012 Apr 2012 Moy 2012 Jun 212
Payrol Jor Employsss - Adminigralion _ JAub Red Profect 135,808.00 135,880 00 85,000.00 | ADMIN 32.972.00 23,972.00 33,572.00
Repsy CHy for other admin cosls Aubs Red Profect 18,000,00 18,000.00 2,000.00 | AOMIN 7.687.00 0,838.00 142.00 750,60 . BRC.09
g
1
11
12
5&
14},
18
[16)
17) -
18)
b
21)
| 22)
23]
24)
26
27}
nmw_
Totals - This Page % 1sagseeg0ls  i6issmocfs  89,000.00 | s _aigsoonls . s _g9mon]s 0408400 es o] MR
2 by tha #gensy, and 1y be app d by the evaraight boand and muditad by the County,

v}

“ TheP Draft

ancy: (For fiscel 204912 only,

(ROPS) Isto be completad by 31720

F Fay
= Al {olat due during flscal yoar and payment amounts sie projacted,
% Funding sowntes from the SUCCsSsor &5

RPTTF - Redevslopmant Propesty Yax Trist Fund
L MAIHE - Low and Modsrate Income Hously Fund

Bonds - Bond procssds

refarancas in RRTTF could slso muesn tax incro

Administralive Alfowsncs

munt allocated to tha Agency prior {0 Fahrunty 1, 2012}
Other - reserves, renty, intersat samings, alo




ATTACHMENT 1

Hama of Redevalopman Agency;  Aubum Urban Dlavaiopmant Authodly
Project Amais) Aubirn Redvolepment Project

UPDATED m.mnamzﬁmu ORLIGATION PAYMENT SCHEDALE
Pas AD 26 - Gection 34177 ()
4 Paynble trom the
Total Dua During ?.wpnnﬂ-,\g:n — anix by morth
Tolu Outstanding | Fiacal Year o8t
Erojact Hams / Dabl Goligeiion Payeo Dascription Projact Area | Dsblor Obtigation ], 201 12012 2012-2083°" 1 Juianie Aug 2012 Sep 2012 Cot 2012 oy 2012 Dac 2012 Totl
i 135,884.00 135 B9800 £5,000,00 | ADMIN 24,250.00 21,260.00 [$ 144 416,00
2 18,000.00 18,000.00 4,000.00 | ADMIN 1,000.60 1,000.00 M. 14,087.00
F :
L*me :
sm 3
8 5
kij} $
109 M
1)
_mw” 3
hE) $
1] s
1 $
1) $
17} 3
18 w
k)
b b %
24 m
o :
24} 3
125 s
L - s
27 5
28 [3
%
k3
3
$
3
3
$
| Totsis - This Page s  impssooly 16388800 (S £9,000.00 5 3 . s 208000 §  21250.00 $159,409,00
' Tha y Dratt rad O fon Paymant Schedils {ROPS) Ts 1o bin complated by 3172012 by tha agency, end Hy be Bpp o by the tght boend

= Af z.xu. due dising flscal year and payment sounty are projscted.
v Eyrding soussas from the nucCEasor sgency’ {For fssal 2011-12 only, selerences

o BPTTE could niso maan fax Incrament aliocated to tha A

Othee - FARGIVES, TEntS,

gancy prior to Februsry 1, 2012}

intaraal axnsings, elo

RRTTE - Radeyalopment Proparty Tax Trust Fund Bonds - Boad procesds
LIAIHE - Low and Nodsrsts Incatms Housin Fund Adimin - Succassor Agancy Admintatrative Allowsnce,




ATTACHMENT 1

HEME Of HeaVBOpMAN! AQBAoAI Urban Deyelopriant Autiorky

Project Areafs) Aubtim Fedvelopment Profect
UPDATED OBLIGATION PAYMENT SCHEDULE
Par AD 26 - Saction MTT7 {1} .
Pass Through snd Other Payments
. olaf Dua Do ‘otat Due Durdm
Totnl Ouistanding Tt vear k z§<oh~ % Jsounce ct Paymanis by monih
Project Namao / Debt Chijgation Payst Description Project Arsa | Dabt or Ob 2013-2012°° 2010-2013% g™ Jun 2012 Feb 2012 Mar 2012 Aps 2012 May 2012 Jun 2012
1119 action 33676 Poymaents Aub Red P 3,143,000.00 £1,000.00 51,000.00 ] RPYTE B1,000.00
2}iSection 33676 Py 3 | Autim Cematory Payments par lormes GRL 33678 Aub Rad P 183,000.00 13,300.00 4,300.00 § APTIE ) 2,1900.00
Ai5ection 33676 Paymants Aubirm Park Paymapis per former CAL 33676 Auts Rad £ £36,000.00 12,420.00 12.400.00 | APTTE 12,400.00
4)1Secilon 33578 Payments Aubun Elementary Payments per foimer GRL 33678 Auts Rad P 2,284.000,00 44 a0 44.300.00 | APTTF 44,400.00
5} Section 33876 Paymenis Placer High 7 foemar CRL 33676 A Rad P 1,885,000.00 39,000.00 30,000.00 APTTE A8,000,00
& cilon 33676 enis Sisrm Collaga Payrments par tormer CRL 33876 Auh Red Projert S13,000,00 | 16,000,00 16.000.00 | RPTTF 16,000,060
Gectlon 33401 Peyments Piacer Couoly Payrnania pat former CRL 43401 Aub Fled B 1 2,480,080,00 £9.000,60 £9.000.00 | BPITE 63,000.0¢
8)i5ocilon 33401 Paymenty 18 por former CRE 33401 Aub Red Projeat 202 000,00 5,000,00 5000.00 | RPTTF 5,000.00
g)iSection 23401 Paymsnis Aubtatn Cemslory Paymanis par tarmas CRL 33401 Aub Rad 134,000,060 4,000,00 4,000,001 APTTE 4,000.60
10}{Sortion 33401 Payments Auburn Park Paymonls pal formar CRL 33401 Aub Fed Profect 528,000,00 14,020.00 14,000.00 | APTIF 3 14,000.00
11) i8taiutory Payments Placer Counly. Poyrionts por £RE 39607.6 and T Av Red 1,812,000.00 0.00 .00 | AFTTF N o.00
12} {Stayitory Paym County Libenry i ¢ CRL 83807.6 and 7 Auh $0,000.00 0.00 0.00 | RPETTF 0.00
13} Stetutnry P L] Aubur Comelary Payments per CRL 236076 80d T Aub Fed E!& 04,000.00 000 0.00 | RPTTE 8.0
14}{Statuiory Paymenis Aubiitn Park Pa s per CRL 33607.6 and .7 Aub Red Project 347 00000 000 0.00 | RETTE 4.0
151 Stattory Py " Piacar Retource Consy__IPayments per Gl 30607.5 aoel 7. A Red set - §.000.00 200,00 20008 | APTTE N 200,00
18} Statutory P Ausien Elomantary Paymants per GRL 33607.5 and 7 Auh Rad Projoct 1.910,000.00 1,000,040 1,000.80 | RPTTFE 1,000.00
17} {Stensory Poyms Paymaonts pee CRL 33607,5 soid 7 Aub Flad Profect 4,668,000.00 1,000,00 1,000.00 | BPTTF 1,00000 1 .
18} | Giatutory Paymets oct 689.0¢0.00 200.00 200,00 | RPTTE 200.00
18}{Statulory Payments, Cttlee of Ed E.ﬂhaggﬂm!& a Aub Rod Project 1.418.000.00 1,000.00 1,000.00 | RPTTE 1,000.80
20y Sishdory Payme City of Aubum Paymenis par CRL 33607.5 ond .7 Aub Rad Project J62.000.00 1.000.00 1,000,00 | RPTTE 1,000.00
21)iGiatuiory Payments Phacar Waler IPaymants par CRL 33607.5 and .7 A Rad Profect 500000 100.00 100.00 | APTTE . 100,00
22} SR 2557 Coltection Cosle County of Placer Yaxroll Colisction Cost (sstimated) Auk Rt Project 700,000,060 15,288.00 15.266.00 | APTTE 15,288.00
Yolals » Other Obligstions $ 211890000018 200,780.001 3 288,708.00 g -~ 3 - $ 3 - 3 - s 2bG788.001 3%
* TheF y DraftF frod ¥ Schedute (ROPS) I to be compleled by QA2 by the sgancy, snd ty be app d by the Ight hoard and audited by the County,
~ Al tatal dus during flacal ysar and pryment amounts zre projectad,
o Funglng sources from the succesyor agencyl {For flacwl 2011-12 anly, roforsnces b RPTTE could also mean tax Incremsnt aliozated to the Agency prior 1o Fobruary 1, 2012)
APTIF - Redevelopmant Property Tax Trust Fund Honds - Bond procasds Other - asesvas, rants, intarast earnings, eic
LMINE - Low and Moderste Incoma Housing Fund Adinin - Successog Agency Administrative Allowsnca




ATTACHMENT 1

Name of Redevelopment AgenciAuburn Urban Doyttopment Authorily

Project Arsals) Ay RovelopmentProlst
UPDATED OBUGATION PAYMENT SCHEDULE
Par AB 26 - Saction 3177 ()
Puss Through and Giher Payments
Total Oue Yota Dus Dt
. Toln Qutsianding | Flscal <ah§ Fisenl <§§ Soven of Paymanis by month
Project Nams { Dabt Obfigation Payee Dascription Projsct Area | Dabt or lon 20112012 op12.2013% § Fund'™ Jui 2012 Aug 2012 2012 Oct 2Di2 Ny 2012 Ovcadte |,
- o
1H{Goction 39678 Paymants Paytments psr {osmer CRL 33076 Audy Flod Project 3,143,000.00 £1,000.00 §1.000.00 | RETTE $
Seclion 33576 Payments ﬁuﬁmi-ESR CRL 20876 | At Fled Project 16,000,060 3,300.00 330000 } RPTIE i 3
3} Gaction 878 Paymaniy Paymenis par foansy CAL 33678 Aty Red P £38.000.00 12,400.00 12.400,00 | RETTE k3
4){5action 3678 Payments Payments pat {onner CRL 33876 Aut Red Projoct 2.284,000.00 44,300,00 43,200,00 | RPTTE $
£}i5action XI676 Paymenis Eﬁﬁ‘nﬁ_én_ﬁ.ga | Aut Flad P 1.595,000.00 38000.00 38,000.00 | RPTTE 3
6} Seciion 23678 Paymonts vﬁgﬁ E?«B’.nmﬁ 3878 b Rad P 813,000.00 18.000.00 16,600.00 | RPITE 3
Suction 33401 Paymenis 18 per formet CRL 33403 Aub Red P 2.480,000.00 £8,000.00 §8,000.00 | RPTTE S
B {Saction 23401 Payments s ot joimnos CRL 33401 Auh Red P 20200000 5,000.00 % 000,00 1 RPTTF §
giSection 83401 Paymapis Paymenis pat fosmar CRL 33401 aub Rad P 134,000.00 4.000,00 4.000,00 | RPTTF $
10} {Section 33401 P erin Paymenic 5o {osrner CRL 33407 Aub Rad P 3 £26,000.00 14,000.00 14,000.00 | APTTE $
11){Siafitary Payments Paymards par CRL 336076 wnd 7 Ak Bad P 1,812,000.00 8.00 0,00 | RPTTF $
12){Sialutory Paymaents Payments pei CAL 338076 and 7 Auh Red P 90,000.00 £.08 000 {_RPTIE §
13 iSiatutory Paymenta Payments pae CRL 335075 and .7 Agh P Profeet 84,000.00 0.00 N .00 | RPTTE $
14) | Sinlutory Paymaents i or CRL 338025 mad .7 Aub Red P AET.000.00 .00 2.00 | RPTIF $
15){Statutory Payments Paymenis pal Chi_33607,58nd 7. Aty Rt P i 4,000.00 200.00 200.00 § RPITE 5
16} Stalidory Paymenls vm&mﬁnmﬂ.«nwr 33607.5 und .7 A Rad P 1.910.000.00 1,000.80 1.000.00 §_RPTTF $
17) {Stskutory Paymenie Paymenis pat CRL 33807.65 &nd .7 ak Beod P 1,669,000,00 1,000.060 1,000.00 | RPTTE 3
18} {Slalidory Payments Paymens per CHL 330075 and 7 IAub Red Project $#00,000.00 200.00 200,00 { APTTE E]
191 Statidory P D Payments pet CRL 138075 and 7 Aub Reg Profet 1.118,600.00 1,000.00 1,000.00 | RFTTE 3
01 15tshslory Paymea wris por CRL 33607.5 and .7 Aub Red Profsct 062,000.00 1,000.00 1,000.00 { APTTE s
21} |Stahdory Payments - Auh Red P £,008.00 100.00 160,00 | APTIF -3
) |56 2557 Coklection Costs County of Placar______ {Taroh Colaclion Gosts {estimated) _{Aub Red Project 700,000.00 E2B8G0| 1528800 RPTTF $
$
£
$
3
3
3
$ 21,100.00000 (% 285788.00 1% eg7eB0}8 - 1S = 15 3 3 $ .3
* Thef y Bty 1xsd Obligation Paymant Schedule {AOPS) Ja to be complated by anrza12 by the sgency, and be approved by the
& AN total dua during Gacal yesr and payment smounts sre projsciad,
*+ Funding sourcas from the successor ageocy: For flscel 201112 only, mfsrances lo APTTE could wisa meun tax Increment atiocatad 1o ths Agancy prior to February 1, 2012}
RRTTE - Redevalopment Proparty Tax Trust Fund Honds - Bamd progesds Other - reserves, renty, interast sarnings, als .
§ MIHE - Low and Madsrats incoms Housling Fund Admin - Successor A Administrative Allowance




ATTACHMENT 1

EoMunNnD 5. BROWN JR * GOVERNOR
G115 L STREET H BACRAMENTD CA B 958 14-3'706 8 www.DOF.CA.GOV

May 31, 2012

Andy Heath, Director of Adminisirative Services
City of Auburn

1225 Lincoln Way

Auburn, CA 85603

Dear Mr. Heath:
Subject: Recognized Obligation Payment Schedule Approval Letter

Pursuant to Health and Safety Code (HSC) section 34177 (1) (2) (C), the Auburn Successor Agency
(SA) submitted revised Recognized Obligation Payment Schedules (ROPS) to the California
Department of Finance (Finance) on May 10, 2012 for period the January to June 2012 and for the
period July to December 2012. Finance is assuming appropriate oversight board approval. Finance
has completed its review of your ROPS, which included obtaining clarification for various items.

Finance previously sent an approval letter to the SA dated May 24, 2012. Finance reviewed
additional documentation provided by the SA. As a result, Finance revised conclusions and we are
approving all the items listed on both ROPS at this time.

This is our determination with respect to any items funded from the Redevelopment Property Tax
Trust Fund (RPPTF) for the June 1, 2012 property tax allocations. If your oversight board disagrees
with our determination with respect to any items not funded with property tax, any future resolution of
the disputed issue may be accommodated by amending the ROPS for the appropriate time period.
ltems not questioned during this review are subject to a subsequent review, if they are included on a
future ROPS. If anitem included on a future ROPS is not an enforceable obligation, Finance reserves
the right to remove that item from the ROPS, even if it was not removed from the preceding ROPS.

Please refer to Exhibit 12 at http://www.dof.ca.qov/assembly bills 26-27/view.php for the amount of
RPTTF that was approved by Finance based on the schedule submitted. As you are aware the
amount of available RPTTF is the same as the property tax increment that was available prior to ABx1
26. This amount is not and never was an unlimited funding source. Therefore as a practical matter,

the ability to fund the items on the ROPS with property tax is limited to the amount of funding available
in the RPTTF.

Please direct inquiries to Robert Scott or Jenny DeAngelis at (916) 322-2985.

Sincerely,

Sland AN

MARK HILL
Program Budget Manager

ce: Ms. Jayne Goulding, Managing Accountant Auditor, Auditor-Controller, Placer County



City of Auburn

Schedule of Estimated Cash Balances - December 31, 2013
ROPS Period 13-14A

Prepared: November 13, 2013

Balances as of November 13, 2013

Cash Balance - Fund 35 - RPTTF Fund

Cash Balance - Fund 33 - AUDA Debt Service Reserve

Total Cash on Hand:

Remaining obligations to be paid until Dec. 31, 2013:

ATTACHMENT 2

(39,018.03) (1)

339,000.00

Administrative costs - Staff transfers
Debt payment - Interest on bonds
Estimated attorney's fees

Reamining ROPS 13-14A Obligations to be paid:

Estimated RPTTF Funding Shortfall (339,000 - "A" + "B"}

299,981.97 (A}

18,475.00
126,071.25
3,000.00

148,546.25 (B}

187,564.28

(1) This balance should never fail befow $0.00. Funds received for enforceable obligations
from ROPS 13-14A should cover all objigations for the period duly 1 - December 31, 2013,
Obligations are being paid from City of Auburn’s "cash pool” [i.e. General Fund} so that

Debt Service Reserve is not liguidated.



ATTACHMENT 2

CITY OF AUBURN
Mormal Trial Balance
35 - RDA OBLIGATION RETIREMENT FUND
From 7/1/2011 Through 6/30/2013

Account Code Account Title Debit Balance Credit Balance

10000 Investment Pool- Cash in Bank 3901803  CASH

11100 . Accounts Receivable 0.00

11400 Due from Other Funds ¢.00

11500 Interest Receivable 0.00

20100 Accounts Paynbie 292.50

39000 Fund Equity 1,016,895.35

40000 Regular Salarics 222,696.84

40601 Workers Compensation Insurance 2,288.00

41000 Materials & Supplies 4,600.00

41300 Professional Services 7.640.00

41900 Training & Education 207.67

44000 Contractual Services 27,595.78

44040 GF Property tax admin. fees 15.288.24

44050 Bank Fees 258.32

48000 Debt Service - Principle Pymt 207,671.25

49000 Operating Transfers/Out 465,964 89

49990 Release Trust Fund Moneys 20,108.00

65021 Streetscape Project 100.00

65022 Streetscape Phase 11 796,008.41

65023 Old City Hall Renovation 106,295.93

65024 Old Town Firchouse Project 41 58845

70101 Current Secured Propert Taxes 836,591.87

76600 Interest Earned 2,211.05

76601 Int - Unrealized Gain/Loss 948.90

76602 AUDA Project Fund Interest 21,754.08
Total 35 - RDA 1,917,711.78 [,917,711.78
OBLIGATION
RETIREMENT FUND

Report Total 2,722,676.67 2,722,676.67

Repon Difference 0.00

Date 11431306 31 37 AM Page: 3



CITY OF AUBURN
Normal Trial Balance
33 - RDA DEBT SERVICE
From 7/1/201 1 Through 6/30/2013

ATTACHMENT 2

Account Code Account Title Debit Balance Credit Balance
10000 Investment Pool- Cash in Bank 339,000,0{) & HSH
20100 Accounts Payable T 0.00 i
39000 Fund Equity 339,000.00
48000 Debt Service - Principle Pymt 80,000,00
48001 Debt Service - Interest Pymt 385,964.89
80002 Operating Transfers-In 465.964.89
Total 33 - RDA DEBT 804,964.89 804,964,89

Date 113713 0651 37 AR

SERVICE

Page §
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